To Have ano 10 Howo, all and tingular the sald property unto the Mortgages, its sucocesors and asslgna forever.

The Mortgagor covenants that he is Iawtully selzed of the premises heretnshove described in fea simpla abaoluts
(or such other estate, if any, aa is stated hereinbefors), that b has good right and Iawful suthority to sell, oonvay,
or encumber the same, and that the prernlses are fros and clear of all liens and encumbeances whatsoeyer exoept 83
berein otherwise recited, The Mortgagor further covenants to warrant and forever defend all and singular the
premises & herein conveyed, untg the Mortgages forover, from and against the Mortgagor and all persons whomsoever
lawfully claiming the same oz any part thereof, :

The Mortgagor covenanty and agrees as followa;

1. Be will promptly pay the principal of and interest on the indebtadness evidenced by the mld'hote, at tho
time and in the manner thereln provided, Privilege is reserved to prepay at any time, without premium or feo, the

entire indebtedness or any part thereof not Jess than the amount of ons installment, or one hundred dollars ($100,00),
whichaver is lesn, ' o - '

2. Together with, and In addition o, the monthly paymentas of pﬂhcipal aud Interest payable under the terms
of the note secured herehy, ho will pay to the Mortgegeo os trustee (undor the terms of this trust ps hereinalter
stated) on tho first dny of each month until the said nota is {ully paid:

(8) A eum equal to the ground rents, if any, next dus, plus the premfums that will pext becoms due and payable
on pollcies of fire and other hazard tnsuranes covering the mortgaged property, plus taxes and Assessments
next duo on the morigaged property (sl as estimated by the Mortgages, and of which the Mortgagor s
notified) less all suma already pald therefor divided by the number of months to clapee before ons month
prior to the date when buch ground rents, premalums, taxes and aasesements will becoms delinquent, such
mmstobaheldbyMoﬂgageaintmttopayuldgmundmnﬁ,pmm!uma,meamdnpechlmeasmenta.

(b) The aggregata of the amounts payable pursuant {0 subparagraph (a) and thoss payabls on tha note seeured
hereby, shall be patd in & ingle payment each month, to be applied to the followlng items in the opdée
stated: B

(1) taxes, special aascements, fire and other hazard insurance premiums;
(m) !nterestoﬂthenotopoeumdhmby;mdb e
{m) amortization of the principal of eaid not,

' -'Anydeﬁnienuylnthemountofluchammptemonthlypaymmt,munleumado_goodbytho
tauof th;{nm such, p'nﬁmmt, e?‘in:tituta an ovest of default under this
mortgage. At Morigagee's option, Mortgegor will pay 8 “late charge" not exceeding four pe
'cen?tfl;x(el%) of any installment when paid more tban fifteen (18) daya after the dus date tharzz
to cover the extrs axpenss involved in handling delinquent payments, but such lats charge" shall
nod be payable out of the procesds of any sals mads to satisly the indebtedness secured hereby,
unless such proceeds are sufficient to dischargs the antirg indebtedness and all proper costs and
expensed socured thereby, - '

3. I the total of the payments mads by the Mortgagor ustder (a) of paragraph 2 precoding shall exceed the
amount of payments actually mads by the Mortgageo as trustee for Laxcs o sasessmenls or insurance premiums,
83 the case may be, such excess shall bo creditod on subsequent paymonts to bs made by the Mortgagor for such
items or, at the option of Mortgages as trustes, may beefunded to ths Mortgagor, It, however, such monthly
payments shall not be sufficient to pay such items when the same shall becoms dus and payabls, then the
Mortgagor shall pay to the Mortgagee as trustes any amount necessaryto make up the deficiency. Such
payment will ba made within thirty (30) days after wrilten notice from the Mortgages stating the amount of the
deficiency, which notice may be given by mail. 11 at any time the Mortgagor shall tender to the Mortgagee, in
sccordance with the provisions of the note secured hereby, (ull payment of the entire indebtedness represented
thereby, the Mortgages as trustee shall, in computing the amount of such indebtadness, credit to the account

of the Mortgagor any credit balance remaining under the provisions of () of paragraph 2 hereof, If thers -

shall bo s default under any of the provisions of this faortgego resulting’iil a public sale of the premises covered
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